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What is your primary role in your
firm?
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Type of Firm

Independent Broker-
dealer

Hybrid BD-RIA

Pure RIA

Family Office

Other



Size of Firms
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Firm Performance in 2018

Increase
> 20%

B Firm revenue performance B Firm growth in no. of Reps
B Firm Alts production in 2018 over 2017

Increase Increase Flat 0% Decrease Decrease Decrease
10-20% 1-9% 1-9% 10-20% >20%
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Sales Projections Classes related to Real Estate
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Increase Increase Increase Flat 0% Decrease Decrease Decrease
>20% 10-20% 1-9% 1-9% 10-20% >20%

X

H Non-traded REIT (NAV) B Non-traded REITs (Lifecycle) m REIT (Preferred Stock) M Real Estate - Reg D



Sales Projections Classes related to Real Estate/Tax
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Sales Projections for classes related to Energy
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B Oil & Gas - IDC Focused m Oil & Gas - Income Focused m Oil & Gas - 1031 Exchange ® Green Energy




Sales Projections classes of Specialized Tax
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Sales Projections Classes Related to Private Funds
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Sales Projections for Miscellaneous Programs
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Increase Increase
>20% 10-20%

B Regulation A or A+

Increase Flat 0% Decrease
1-9% 1-9%

B Security Token/Coin Programs

Decrease Decrease
10-20% >20%

m Other - unspecified
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Real Estate - Reg D

Real Estate - 1031 Exchange
Private Equity - Reg D
Closed-end/Interval Funds
Non-traded REIT (NAV)
Non-traded REITs (Lifecycle)
Private Debt - Reg D
Opportunity Zone Programs
Non-traded BDCs
Regulation A or A+

Oil & Gas - IDC Focused

Oil & Gas - Income Focused
Hedge Funds

Conservation Easements
Green Energy

Oil & Gas - 1031 Exchange
Infrastructure Programs
Asset Lending/Leasing Programs
Other - unspecified

Other Tax Credit Programs
Security Token/Coin Programs
EB5 Programs

Program popularity =No. held in total, all 70 respondents
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Would allow in fee-based account

Non-traded REIT - NAV

REIT - Preferred Stock
Private Debt - Reg D
Non-traded BDCs

Private Equity - Reg D
Non-traded REIT - Lifecycle
Real Estate - Reg D
Regulation A/A+

Hedge Funds

Real Estate - 1031 Exchange
Infrastructure Programs
Green Energy

Asset Lending / Leasing Programs
Opportunity Zone Programs
Oil & Gas - Income Focused
Conservation easements

Oil & Gas - 1031 Exchange
Other Tax Credit Programs
Oil & Gas - IDC Focused

EB-5 Programs

Security Tokens / Coin Programs

o
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Extent stock market volatility increases use
of alternative investments?

Decreases use of
alts, 0%

No real effect,
16%

Definite increase
in use of alts, 35%

Some increase in
use of alts, 49%
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Thanks for your attention

Any questions?

For further info,
please contact ADISA

ADISA SAN ANTONIO
2019 SPRIN ' i i
20N SIRING jharrison@adisa.org




